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Le portefeuille de Global Diversified Investment Grade Income Trust 11 est formé des instruments
suivants :

1. Contrats de swap A, B et C totalisant $97,319,000;
2. Billet de dép6t a terme noté A de la Banque Nationale du Canada, totalisant $77,344,481;
3. Montant a recevoir de $19,974,519 portant intérét aux termes des contrats de swap A, B et C.

Les contrats de swap procurent aux porteurs de parts une participation financiere dans les portefeuilles de
titres adossés a des créances hypothécaires, de titres adossés a des créances mobiliéres et de titres de
positions structurées (les « obligations de référence »). Veuillez vous reporter a I’annexe A pour une
description détaillée des positions crédit dans les obligations de référence. Les obligations de référence
aux termes des positions crédit A, B et C indiquées a I’annexe A pourraient changer en raison de la
gestion active du portefeuille effectuée par Winchester Capital, une division de Deutsche Bank. La
prochaine mise a jour sera en date du 31 decembre 2008.

Le graphique qui suit fournit le détail des obligations de référence par catégorie d’actif :

Détail par catégorie d’actif

Titres adossés

Titres adossés a des créances
a des créances ———— hypothécaires
mobiliéres commerciales
commerciales 19.10%
5.69% Titres adossés
a des créances
mobiliéres de
consommation
1.33%

Titres adossés
a des créances

Positions hypothécaires
corporatives résidentielles
synthétiques 23.33%

50.55%



Distribution des Notations des Obligations de Référence

Notations S&P equivalentes* en date du 30 septembre 2008

Portfeuille 1 Portfeuille 2 Portfeuille 3 Total
AAA 68.06% 55.41% 40.58% 52.12%
AA+ 2.61% 0.57% 3.48% 2.31%
AA 8.80% 11.85% 10.36% 10.47%
AA- 0.94% 0.41% 1.95% 1.20%
A+ 2.64% 1.79% 4.17% 3.01%
A 8.06% 11.34% 15.09% 12.15%
A- 1.02% 2.90% 5.50% 3.56%
BBB+ 0.75% 1.09% 2.05% 1.42%
BBB 0.48% 0.12% 1.83% 0.94%
BBB- 0.00% 0.00% 1.90% 0.81%
BB+ 0.24% 0.87% 0.00% 0.34%
BB 0.00% 0.19% 1.40% 0.66%
BB- 0.25% 0.00% 0.00% 0.06%
B+ 0.68% 0.00% 0.18% 0.24%
B 0.08% 1.55% 1.65% 1.23%
B- 2.47% 1.86% 0.17% 1.28%
CCC+ 0.00% 1.09% 0.26% 0.47%
CCC 0.75% 2.90% 1.53% 1.79%
CCcC- 0.00% 3.23% 0.91% 1.45%
CC 2.16% 2.84% 7.01% 4.46%
Total 100.00% 100.00% 100.00% 100.00%
Pourcentage du
Portefeuille Total 24.29% 32.86% 42.86% 100.00%

* Notation S&P si disponible, sinon celle de Moody's et si celle de Moody's n'est pas disponible, celle de

Fitch sera utilisée




Vie Moyenne Espérée des Obligations de Référence

Années Portefeuille 1 Portefeuille 2 Portefeuille 3
De A Segment Cumulatif Segment Cumulatif Segment Cumulatif

0 1 6.90% 6.90% 5.05% 5.05% 4.20% 4.20%
1 2 12.88% 19.78% 18.16% 23.21% 9.53% 13.73%
2 3 26.17% 45.95% 19.61% 42.82% 10.41% 24.13%
3 4 15.49% 61.43% 13.10% 55.92% 10.34% 34.48%
4 5 9.65% 71.08% 17.46% 73.38% 16.35% 50.82%
5 6 13.26% 84.33% 15.67% 89.05% 18.94% 69.76%
6 7 8.10% 92.44% 7.64% 96.68% 12.68% 82.44%
7 8 7.00% 99.43% 3.18% 99.86% 12.88% 95.32%
8 9 0.56% 99.99% 0.00% 99.86% 1.04% 96.36%
9 10 0.00% 99.99% 0.14% 100.00% 0.59% 96.95%

10 11 0.00% 99.99% 0.00% 100.00% 0.61% 97.56%

11 12 0.00% 99.99% 0.00% 100.00% 0.12% 97.68%

12 20 0.01% 100.00% 0.00% 100.00% 2.32% 100.00%

Total 100% 100% 100%




Annexe A
Position de crédit A

ABACUSLWG 200610  |US00257AAASL | 713 | AMA | Aaa | NR | 155 | 23634614 |
ACCREDITED MORTGAGE LOANTRUST _ [2005-2 _ |US004375DH1S | 225 | A | A2 | NR | 022% | 5493918 |
Ace SecuriesCorp  |2004-HE3 |US004421HT37 | 063 | AA | Baa2 | NR | 035% | 881490 |
Ace SecuriesCorp  |2004-HE4 |US004421382 | 071 | AA | Baal | NR | 046% | 11369672 |
Apinel W US021050AA87 | 293 | AMA | Aaa | NR | 047% | 11725180 |

Ares Commercial Loan Trust2006-1 ___ [2006-1 _ |US002043AG23 | 852 | A | A2 | NR | 015% | 3752058 |
BALLYROCKCDOLIMITED | 2USOS8739AA12 | 257 | AAA | Aaa | NR | 113% | 23634614 |
BAyview commercial AssetTrust _______|2005-3A  |US07324SCCA4 | 538 | NR | Aaa | AAA | 069% | 17000470 |
Bear Steams AtATrust  [200413  |USO7386HPY17 | 091 | AAA | Aaa | NR | 018% | 4424418 |
BELLAVISTAMORTGAGETRUST _ [2005-1  |US078200BM69 | 153 | AAA | Aaa | NR | 019% | 4838267 |
BLSuperFinance | 0XS0244892054 | 456 | AA | NR | AA | 060% | 14842972 |
Brascan Real Estate Financial Partners LLC___ |2004-1 __|US10550TAA79 | 211 | AAA | Aaa | NR | 015% | 3756969 |
BROADWICKFUNDING,LTD. _ [2006-1A _ |US11161RAD44 | 159 | B8- | Casz | NR | 025% | 6318281 |

CAPITALSOURCE COMMERCIAL LOAN TRUST |2006-2A  |US14056GAE89 0.29% 7 152 360

CapMark VIKCRELW _ [2006-7 _ |US14068XAB38 | 586 | AMA | Aaa | AAA | 026% | 6566101 |
CastleHillll-Ingots, Ltd | 2US4845TAA3 | 112 | AMA | Aaa | AAA | 083% | 20679273 |
CBassld  |16A  |USI2498YAE95 | 499 | cc | Cc | C | o4 | 12104187 |
CHL Mortgage Pass-Through Trust 2004-29  |2004-29  |US12669GJC69 | 371 | AMA | Aaa | NR | 033% | 8165967 |
CoastCFOLTD  |20061A |US190320AA91 | 451 | AA | Aaa | NR | 075% | 18760283 |




Position de crédit A

[COUNTRYWIDE ALTERNATIVE LOAN TRUST _|2005-45 _ |US12667G6R94 | 661 | AA | B2 | NR | 041% | 10204588 |
COUNTRYWIDE ALTERNATIVE LOAN TRUST _|2005-56 _ |US12668AMBS3 | 278 | A+ | B3 | NR | 013% | 3206110 |
(Countrywide Asset Backed Certficates _____|2004-8 __|US126673EU25 | 288 | AMA | NR | AAA | 022% | 5423528 |
(Countrywide Asset Backed Certficates _____|2004-11 __|US126673L030 | 309 | AAA | NR | AAA | 025% | 6194479 |

COUNTRYWIDE HOME LOANS 2005-7 US12669GNQO0 | 332 | AAA | Aaa | NR |  0.09% 2263824
CREST 2002-1 Ltd 2002-1G  |USG2550JAA90 0.11% 2780 989
DECO | oxsoasesaiia | 687 | A | A2 | A | o04e% 11381 108

Dovney Savings and Loan Association, FA____|2004-AR1_|US23332UAC80 | 333 | AMA | Aaa | NR | 051% | 12775047 |
DSLAMORTGAGE LOANTRUST _ |2004-AR2 |US23332UARSY | 297 | AMA | Aaa | NR | 041% | 10007311 |
DSLAMORTGAGE LOANTRUST _ [2005AR1 |US23332UCP75 | 254 | AMA | Aaa | NR | 013% | 3157742 |
ExumRidge v |US761205ABO7 | 328 | AMA | Aaa | NR | 075% | 18666435 |
FotPointCDOLd  [2003-2A  |US348522AA18 | 213 | AMA | Aa2 | BB | 020% | 4856774 |
FORTRESS CREDIT INVESTMENTSLTD _ [2006-1A _ |US34957TADO0 | 653 | A | Al | NR | 015% | 3752058 |
FrankincLO  4A  |US352504AA20 | 240 | AMA | Aaa | NR | 113% | 23634614 |
GLACIERFUNDINGCDO _ |2006-4A _ |US37638NAB73 | 258 | cc | Cc | NR | 017% | 4131283 |
GREENPOINT MORTGAGE FUNDING TRUST _|2006-AR1 _|US39538WFMS5 | 249 | AMA | Aaa | NR | 061% | 15179284 |

GreenPoint Mortgage Funding Trust 2006-AR3 2006-AR3 US39538WHP68 “ 0.21% 5159 079

(GreenPoint MTA Trust 2005-AR2 2005-AR2 |US39538RBDO8 | 295 | AAA | Aa3 | NR | 0.3% 3287 587
(GreenPoint MTA Trust 2006-AR8 2006-AR8  |US39539HAG56 | 208 | AA+ | Aaa | NR |  047% 11 725 180
(GSR Mortgage Loan Trust 2006-OA1 |US362631AD55 | 267 | AAA | A3 | NR | 047% 11 638 994

Harborview Mortgage Loan Trust Series 2006-12 |2006-12 US41162DAN93 “ 0.28% 7035108

INDYMAC INDX MORTGAGE LOAN TRUST __ |2004-AR14 |USAS660LABS3 | 347 | AAA | Aaa | NR | 013% | 3337472 |
INDYMAC INDX Mortgage Loan Trust _______ |2004-AR8 _|USAS660N2K06 | 004 | AAA | Aaa | NR | 007% | 1766249 |
XISABSCDOLTD.  [2006-3A  |USA6603EAAL0 | 225 | BB+ | Caal | NR | 024% | 58900 |
Katonahilid M |USGS2177AA32 | 156 | AAA | Aaa | NR | 055% | 13620557 |

Landmark CDO, LLC 2003-3 US51507JAA79 1.77 AAA Aaa NR 0.62% 15 477 237




Position de crédit A

LEHMANXSTRUST _ [2006-2N _ |US525221HB66 | 070 | AMA | Aaa | NR | 082% | 20429589 |
LEHMANXSTRUST | OUS52522DAP69 | 046 | AMA | Aaa | NR | 067% | 16702210 |
NRCDOLTD.  [20031A  |US50211MAA99 | 232 | AMA | Aaa | AAA | 013% | 3230729 |
MARATHON FINANCING, BV.  [2006-1A _ |US56580TAA3 | 682 | AAA | Aaa | NR | 168% | 23634614 |
MCG Commercial Loan Trust 2006-1 __|2006-1A _ |USS5271KAM36 | 311 | AMA | Aaa | NR | 031% | 773619 |

MERRILL LYNCH MORTGAGE INVESTORS,
INC. 2004-W2 US59020UQX62 1.52 A A2 0.53% 13132 201

Merritt Funding Trust 2005-1A  |US590428AG30 | 060 | A | A2 | NR | 017% 4 259 007

AAAFIN10-
ML AAA Financials 10_15% 15_C974798M_C 4.56 AAA Aaa 1.33% 23634 614

MORGAN STANLEY ABS CAPITAL | 2004-HE8 |US61744CHE93 | 08 | A | A2 | A | 03™% 9171905
MORGAN STANLEY Capital | 2006-SRR1 |BCCOSU391 | 304 | AAA | Aaa | NR | 1.02% 23 634 614

WPs Assets Securisaton SpA | amoooaseane | 114 | AMA | Ama | R | oums | 3oarm |
Nortwoods Capral Limted _|z0044n__|usGooootaa0r | 302 | AMA | Ama | NR | osme | 1aor0ze |
WYUMFLATRONCLOLTD.  |20031n  usozodowands | 163 | AMA | Ama | NR | oams | 10540746 |
Ok Hil Credtparners I Limted |1 usori3aaaor | 215 | AMA | Ama | NR | oews | toasze |
Pan-European naustia properies | axsowassosel | 165 | A | A2 | NR | oam | ooase |
ProcnixFundngLa  |ao011  xsouzsassero | 1ss | An | Am | NR | oaws | swwoes |
Progress 20024 st |zo021 |Avooopmaoosr | 05 | AMA | Ama | NR | oaws | amoziz |
PumawaserundPs  |pa  |uoooPTiows | 0ss | AMA | Ama | NR | osws | 1aomaz0 |
RAVIS MORTGAGE SECURITIES PTY LIMITED |200416  |AUI0ORMMIOIS | 156 | AMA | Ass | NR | oaws | 4coass |
RuACz00aNsiPE.  |aooansi |xsowaouies | 120 | AMA | Am | NR | oems | 1sarsie |
Rosetasa | xsoweomeer | 196 | AM | Am | NR | oams | mmimz |

[SECURITIZED ASSET BACKED RECEIVABLES
LLC TRUST 2005-HE1  |US81375WGG50 CcccC Baa3 0.28% 7035108
ISLM Private Credit Student Loan Trust 2002-A 2004-A US78443CBH60 0.70% 17 353 266

[SoundView Home Equity Loan Trust 2006-WF2 |US83612MA62 | 295 | NR | BL | B | 057% 14 070 216
STAtic repackaging trust, Itd 2004-1A  |US85233VAA98 | 091 | AAA | Aaa | NR |  0.06% 1392 494




Position de crédit A

Straits Global ABS CDO 2004-1 2004-1 US86258PAB85 | 516 | AA | A3 | BB | 132% 23634 614

[STRUCTURED ASSET MORTGAGE
INVESTMENTS INC 2006-AR5  |US86360JAX90 3.43 CcccC Ca 0.09% 2343473
[STRUCTURED ASSET SECURITIES
[CORPORATION 2005-WF4  |US863576DK73 2.95 A2 0.19% 4690 072

TRAPEZACDOLLC  [20059A  |US89413AAB70 | 712 | NR | Aaa | AAA | 038% | 93301 |
Venture CBOMCDOLW.  [2003-1A  |US92327WAA09 | 394 | AMA | Aaa | NR | 038% | 93301 |
VICTORIAFALLSCLO,LTD.  [20051A _ |US926244AC81 | 168 | AAA | Aaa | NR | 094% | 23300657 |

'AMu MOrtgage Passthrough Certificates, Series
2005-AR19 2005-AR19 |US92925CBL54 3.54 AA+ Aal 0.33% 8307 012

WASHINGTONMUTUAL _ |2005ARI3 |US92922F5806 | 251 | A+ | Al | NR | 026% | 6345386 |
WASHINGTONMUTUAL _ |2005AR19 |US92925CBJ09 | 254 | AMA | Aaa | NR | 017% | 4149578 |
WASHINGTONMUTUAL _ |2006-AR9 |US93363DAP24 | 350 | A | Baa2 | NR | 015% | 3751907 |
WASHINGTONMUTUAL _ [2005AR1 |US939336X573 | 238 | AMA | Aaa | NR | 038% | 939201 |
WILLIAM STREET FUNDING CORPORATION _ |2006-2 __ |US969285AN54 | 437 | AAA | Aaa | NR | 057% | 14070216 |




Position de crédit B

Ace SecuritesCorp  |2004-FM2 |USO04421GK37 | 186 | AA | A2 | NR | 023% | 5973438 |
ACT 2005-RR Depositor Corp. ___________|2005RR _ |USO0S03NAA9) | 177 | BB+ | NR | BBB | 087% | 22184430 |
Alrcastle Aircraft Lease Backed Trust ____|2006-1 _ |US0505HAAOS | 253 | A- | Baa3 | NR | 170% | 31976243 |
Alesco Preferred Funding Il Ltd |l |USOI448MAA71 | 416 | AAA | Aaa | AMA | 076% | 19442253 |
ALESCOPREFERRED FUNDING, LTD. | 6USOL448XAA37 | 523 | AAA | Aaa | AAMA | 120% | 30682174 |
Alius Fundingld 20052 |USO2149WADS2 | 227 | CCC- | Bal | NR | 058% | 14802437 |
Archimedes Funding IV (Cayman) Ld. | 4US039549AA87 | 116 | AAA | Aaa | NR | 015% | 3853864 |
Avalon Capital L3 | 3USO5342RAD89 | 627 | A | A2 | NR_| 027% | 6979845 |
BAyview commercial Asset Trust 200524 |USO7324SBN18 | 556 | AAA | Aaa | AAMA | 078% | 19952723 |

BEAR STEARNS ASSET BACKED SECURITIES,
INC. 2006-HE3  |US07387UHWA45 4.63 Baal 0.25% 6 281 860

BROADWICK FUNDING, LTD. 2006-1A  |US11161RAF91 | 789 | cC | Ca | NR | 040% 10 135 304

[CAPITAL TRUST RE CDO LTD. 2004-1A  |US140574AA24 0.75% 19 086 789

[CAPITALSOURCE REAL ESTATE LOAN TRUST |2006-1A  [US140560AN33 “ 1.09% 27 919 380

CarelslandBY. | 1xs0143891132 | 287 | AM | Aaa | NR | 149% | 31976243 |
COUNTRYWIDE ALTERNATIVE LOANTRUST | 0[USI667FU603 | 198 | AMA | Aaa | NR | 251% | 31976243 |
Downey Savings and Loan Association, FA____|2004-AR1 _|US23332UAC80 | 336 | AAA | Aaa | NR | 011% | 2871833 |
DRYDEN LEVERAGEDLOANCDO __ |20035A  |US26243WAA99 | 236 | AMA | Aaa | NR | 175% | 31976243 |
DUKEFUNDING,LTD.  |2006-11  |XS0261421480 | 486 | CCC+ | Caaz | NR | 109% | 27919380 |

Fairway Loan Funding Limited  |2006-1A  |US30605KAE10 | 755 | A | A2 | NR | 041% | 10469767 |
FREMONT HOMELOANTRUST _ |2004-D  |US35720PGG90 | 086 | BBB | Baa2 | NR | 004% | 946061 |
GEmstoneCDOLW  |2004-1  |US36867KAE10 | 321 | A | A2 | NR | 041% | 10469767 |
(Global Leveraged Capital Credit _________|2006-1A  |US379372AA30 | 556 | AAA | Aaa | NR | 057% | 14657674 |
[GREENPOINT MORTGAGE FUNDING TRUST _|2005-AR4 _|US39538WCN6s | 441 | ccc | B3 | NR | 072% | 1842993 |
(GreenPoint MTA Trust 2006-AR6 ____|2006-AR6 |US39538BAP94 | 208 | NR | B3 | NR | 109% | 27919330 |
GSAATmst  |2004-11 |US36242DQF32 | 219 | AMA | Aaa | NR | 018% | 4532604 |

Harborview Mortgage Loan Trust Series 2006-12 |2006-12 US41162DAN93 “ 31 409 302




Position de crédit B

Harborview Mortgage Loan Trust Series 2006-9  |2006-9 US41161XAJ54 “-“ 16 053 643

HERTZ VEHICLE FINANCING LLC 2005-2A  |US42805RAS85 | 195 | AA | Aa3 | NR | 164% 31976 243

INDYMAC INDX Mortgage Loan Trust ______|2004-ARS |US45660N2L83 | 008 | AAA | Aaa | NR | 020% | 5085101 |
INDYMAC INDX MORTGAGE LOAN TRUST __|2006-Ar4 _ |US45661EBC75 | 357 | A | Ca | NR | 022% | 5583876 |
VETBLUE AIRWAYSCORP  |2004-2  |US47714NAAS4 | 434 | AA | A2 | NR_| 102% | 26042210 |
Katonaniv,id. | 4US4B600PAAST | 221 | AMA | Aaa | NR | 0S5% | 14157775 |
KNOLLWOODCDOLTD.  |2006:2A  |US49916RAD26 | 254 | cC | B3 | NR | 027% | 6805780 |
LandmarkCDO,LLC 20033 |USS1507JAE91 | 230 | A | A2 | NR | 014% | 348992 |
LATTUDECLOLTD.  |2005-1A  |USSIB20NACS6 | 696 | A | A2 | NR | 109% | 27919330 |
MAGNETITE CLO, LIMITED 20035 |USS59525AC44 | 503 | A | A2 | NR | 016% | 4187907 |

Merrill Lynch Mortgage Investors, Inc. 2004-WMC5 |US59020UMJ15 “ 0.52% 13211 450

hascoo  |oor4  |ussaomorz | 3s | cc | wr | c | owm | swzees |
Nortwoods Captal Limied _|0004n _|uscoooe1an0r | 207 | A | s | NR | iews | aiareass |
WLMFLATRONCLOLTD.  |ooer  |ussrorawaces | ta1 | A | a2 | NR | o | aamosz2 |
Pan-European ndustia properies | axsowoaseodss | 160 | A | Am | NR | Oeow | tereis |
ProenixFundng La  ooia  |xsoizsaasro | 1s3 | aa | aa | NR | osws | ias;as0 |
PREFERRED TERMSECSXVI i |usraoaeaaas | ods | A | s | Aaa | Lems | aiorezss |
Preeriea Temx lox_ |usraoazeanse | 503 | Aaa | am | Aaa | oemw | ramos |
RasproTust  Loosa  |usrswosmamss | 315 | aa | a2 | NR | Law | aiorezss |

Residential Asset Securities Trust 2005-A5  |US45660LIX82 | 118 | AAA | Aaa | NR | 125% 31976 243
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Position de crédit B

Securitized Asset Backed Receivables LLC 2006-OP1  |US81375WJIM9IL 0.22% 5583 876
[SLM Student Loan Trust 2003-C US78443CAZ77 0.45% 11 637 705
[Soundview Home Equity Loan Trust 2006-WF2 |US83612MAL19 | 299 | NR | B2 | ccc | 068% 17 449 612

[STATIC RESIDENTIAL CDO (START) 2006-B Ltd |2006-B US85768XAB64 n 0.68% 17 449 612

STAtic reSIDENTIAL TRUST 2005-C US85768TAG40 | 564 | CCC- | Baa3 | NR | 032% 8 108 750
Stone Tower CLO Ltd 2005-3 US86175NAD93 | 666 | A | A2 | NR | 025% 6 281 860

[STRUCTURED ASSET MORTGAGE
INVESTMENTS INC 2006-Ar4 US86360QAV77 3.73 BB Ca 0.19% 4 885 891

Terwin Mortgage Trust 2003-8, LLC __ |2003-8HE _|USBBIS61CX03 | 399 | AMA | Aaa | NR | 006% | 1415888 |
TrapezaCDOVILLLC | 6USBII2UAAGD | 563 | AAA | Aaa | AAMA | 080% | 20350971 |
Veloctycloud  |2004-1A  |US92257GAB77 | 615 | A | A2 | NR_| 023% | 5932868 |
Viessecloud  |2006-1  |US928496AD08 | 763 | A | A2 | NR | 041% | 10469767 |
WASHINGTONMUTUAL | 0US92922F7v39 | 270 | AMA | Aaa | NR | 025% | 6499656 |

RIGHTWOOD CAPITAL REAL ESTATE CDO
LTD 2005-1A US982512AA32 Aaa 4% 31976 243

1"



Position de crédit C

ABACUS Ltd 2005-4 US00256GAA3L | 643 | AAA | Aaa | NR | 019% 5 249 598
ABACUS Ltd 2006-NS1 |US002573AC74 | 906 | AA | Aa3 | NR | 021% 5905 798
Accredited Mortgage Loan Trust 2004-3 US004375BP58 0.11% 3026 892

Ace SecuriesCorp  [2004-FM2 |US004421GL10 | 158 | A | A3 | NR | 004% | 1003918 |
Ace SecuriesCorp  [2004-HE3 |US004421Hve2 | 073 | B | Baz | NR | 012% | 3315263 |
Ace SecuriesCorp  [2004-HE4 |US0044213337 | 328 | AA+ | Aa2 | NR_| 101% | 28179843 |
Ace SecuriesCorp  [2004-HE4 |US004421N49 | 117 | B | Bal | NR | 018% | 5007811 |
Ace SecuriesCorp  [2005RM2 |US00442INYS7 | 247 | A | A3 | A | 024% | 6561998 |
ACE SECURITIESCORP.  [2005-HE4 |US004421PV90 | 116 | A | A3 | BB | 042% | 1177091 |
Anthracite EOCRECDO | 1XS0276697272 | 430 | NR | Aaa | AMA | 035% | 9842996 |

Asset Backed Securities Corporation 2003-HE3  |US04541GEMO6 0.05% 1257 567
Avalon Capital Ltd 3 | 3USOS32RADBY | 633 | A | A2 | NR | 018% 49214983

BANC OF AMERICA COMMERCIAL
MORTGAGE INC 2005-2 US05947UM471 6.68 AAA Aaa 0.63% 17 389 294

BAyview commercial AssetTrust | OUSO7324SAX09 | 1013 | AAA | Aaa | AMA | 042% | 11682912 |
BAyview commercial Asset Trust ____ [2005-3A  |US07324SCCA4 | 539 | NR | Aaa | AMA | 042% | 11720730 |
Bear Stearns Asset Backed Securies ILLC___[2005-HEL _|US073879PS14 | 204 | A | A2 | NR | 03% | 8858697 |

Bear Stearns Commercial Mortgage Securities
Inc. 2005-T18 US07383F5M69 6.77 Aaa AAA 0.18% 4921 498
Bear Stearns Commercial Mortgage Securities
Inc. 2005-PWR8 |US07383F7Y89 6.76 Aaa AAA 0.71% 19 685 993

Brascan Real Estate Financial Partners LLC 2004-1 US10550TAA79 | 212 | AAA |  Aaa | NR | 036% 9930 116
BROADWICK FUNDING, LTD. 2006-1A  |US11161RAF91 | 796 | cc | ca | NR | 020% 5 444 889

Capital Trust RE CDO Ltd. 2005-1A  |US140558AA57 | 365 | AAA | NR | AAA |  0.42% 11 811 596
Capital Trust RE CDO Ltd. 2005-1A  |US140558AC14 | 430 | A | NR | A | 0.09% 2624 799

C-BASS LTD US124670AC45 | 495 | CC | Caa3 | C | 026% 7218197
ICHL Mortgage Pass-Through Trust 2004-25 200425  |US12669GKJ93 | 260 | AAA | Aaa | NR | 0.28% 7763 601

Citigroup Mortgage Loan Trust, Inc 2004-OPT1 |US17307GJQ29 . 797 758
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Position de crédit C

[CITIGROUP MORTGAGE LOAN TRUST, INC.  |[2004-RES1 |US17307GKR82 | 197 | A | A3 | NR | 003% 809 478

COUNTRYWIDE ALTERNATIVE LOAN TRUST |2006-OA11 |US02147DAL55 -“ 0.14% 3937 199
COUNTRYWIDE ALTERNATIVE LOAN TRUST |2005-56  |US12668AMB88 “ 0.09% 2440 560

(Countrywide Asset Backed Certificates 2004-11  |US126673LT78 | 052 | AA | NR | AA- |  019% 5 285 689

pekeniaCDO  [2003-1A  |US244882AB20 | 609 | AAA | NR | AAA | 083% | 22966992 |
Dryden Vill-Leveraged Loan CDO 2005 [2005-8A  |US26243YAC12 | 622 | A | A2 | NR | 027% | 7480677 |
puke FundingVilltd _ [2004-1A  |US264403ACO1 | 287 | CC_| B2 | NR | 047% | 13118460 |
Encore Credit Receivables Trust2005-2____ [2005-2 _ |US1266730605 | 406 | A | A3 | NR | 026% | 7218197 |

CEDAR2 77
FAirHazel Street 1567M_C A A2 1.18% 32 809 988
FIRST FRANKLIN MTG LOAN ASSET BACKED
CERTIFICATES 2006-FF17 |US32028KAJ51 19.24 CccC B3 Cccc 0.24% 6561 998

FORTRESS CREDITFUNDING LP|z005-1A _|usaass7iaDra | 599 | A | A2 | NR | oame | 1aumos |
FORTRESS CREDITFUNDING LP 20063 |usasss7raia | 7s9 | R | A2 | NR | osw | zomrm |
Forcomersclo i Juswosvaus | rer | A | A | NR | oim | susom |
Fremonttome LoanTnst_lzooac__|usasraopeves | 1s1 | aa | A2 | NR | oiw | awero |
GalatnFundng La looos1_|ussesasaces | 519 | A | A2 | NR | oame | 1w |
GewSTONECDOLTD oo |usseassan | 1263 | mee- | A2 | NR | osw | a0 |
GREENPOINT MORTGAGE FUNDING TRUST |2006-ARS |USao5aoAsves | 255 | NR | cam | NR | ows | asaries |
GREENPOINT MORTGAGE FUNDING TRUST |z006-AR1 _|Usaosaowruss | 251 | Aaa | A | NR | oiw | aswass |
GsaveTRUST  loooence |usweaoncoz | 1s1 | A | wR_ | meer | oiw | aware |
GsC parners CDO Fund, Limted 20067 |usaceooasdae | raz | A | Az | NR | oame | iaumoss |

Harborview Mortgage Loan Trust Series 2006-12 |2006-12 US41162DAM11 nn 26 247 990

Harborview Mortgage Loan Trust Series 2006-7 |2006-7 US41161VAK61 3.87 ccc Caal NR 0.12% 3280 999
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Position de crédit C

Harvest CLO SA M Xsoo1e228428 | 171 | A | A2 | NR | 028% 7874397
Hudson Straits CLO Ltd 2004-1A  |US44413QAC50 | 611 | AA | A2 | NR | 024% 6 561 998

I-Preferred Term Securities 1V, Ltd US44984RAA68 | 555 | AAA | Aaa | AAA | 142% 39 371 986
ETBLUE AIRWAYS CORP 2004-2 US47714NAAS4 | 441 | AA | A2 | NR | 05%% 16 299 782

P MORGAN Chase Commercial Mortgage
Securities 2006-RR1 2006-RR1 US48123HAE36 7.62 A- A3 0.33% 9186 797

KNOLLWOODCDOLTD.  [2006-2A  |USA9916RAE09 | 310 | CC | Ca | NR | 046% | 12766276 |
LATTUDECLOLTD.  [2006:2A  |US51820TAL26 | 778 | AMA | Aaa | NR | 047% | 13123995 |
LEHMANXSTRUST _ [20059N  |US525221GN14 | 072 | AMA | Aaa | NR | 021% | 589242 |
LONGHILLLTD.  [2006-1A |US54266TAE29 | 409 | cCc | C | NR | 019% | 5249508 |
MASTR ASSET BACKED SECURITIES TRUST |2005-0PT1 |US57643LHVi8 | 076 | BB | NR | A | 043% | 12091793 |
MCG Commercial Loan Trust 2006-1 _ [2006-1A _ |USS55271KAQ40 | 387 | AA | Aa2 | NR | 035% | 984299% |
Verril Lynch Mortgage Investors, Inc. ______[2004-OPT1 |US50020UKQ75 | 181 | AA | NR | BBB | 004% | 1070019 |

Merrill Lynch Mortgage Investors, Inc. 2004-WMC5 |US59020UMK87 -“ 0.47% 13123 995
AAAFIN
ML AAA Financials 10_15% 15_C974798M_C 4.58 Aaa 1.06% 29512 745

MORGANSTANLEY Capital _ [2005-T17 _|US6L745MW666 | 668 | AAA | NR | AAA | 070% | 19390703 |
MORGAN STANLEY Capital | [20051Q9 |US61745M2H50 | 669 | AAA | NR | AAA | 118% | 32809988 |

Morgan Stanley Investment Management Corp ~ |2005-1 US61748RAEQ9 -“ 0.71% 19 685 993

Nautilus CDO 2005-2 US639103AD22 | 242 | BBB | NR | CC | 042% 11 696 658
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Position de crédit C

New Century Home Equity Loan Trust 2004-3 2004-3 US64352VHY02 0.35% 9 842 996
New Century Home Equity Loan Trust 2004-3 2005-3 US64352VLP49 0.58% 16 086 737

North Street Referenced Linked Notes _ [2005-9  |USGG6587AA77 | 440 | AMA | Aaa | NR | 153% | 41708143 |
N-Star Real Estate CDO2006-8  [2006-8A  |US62040FAC32 | 549 | NR | Aaa | AAA | 059% | 16404994 |
N-star Real Estate COOLTD  [2005-3A  |US620387AG68 | 661 | A | NR | A | 056% | 15684093 |
N-star Real Estate COOLTD | 0US62939wACOL | 478 | A | A2 | NR | 03% | 98429% |
N-star Real Estate COOLTD  [2006-6A  |US62040PAD9 | 453 | A | A3 | A | 024% | 6561998 |
NYLIMFLATRONCLOLTD. 20041 |US67073MACe4 | 737 | A | A2 | NR | 047% | 13123995 |

PARK PLACE SECURITIES INC 2005-WCW?2 |US70069FLK11 n 0.21% 5905 798

preferred Tem Secs Xl X |USTA04IWAA36 | 505 | AAA | Aaa | AAA | 015% | 4082008 |
Preferred Term Securiies Xl | 13USTA041AAAI6 | 555 | AAA | Aaa | AAA | 083% | 22966992 |
Regional Diversified Funding _______[2004-1 __|US75002XAA63 | 560 | AAA | Aal | AAA | 030% | 8399663 |
STAc repackagingtrust, d _____ [2004-1  |US85233VACS4 | 168 | A | A2 | NR | 047% | 13123995 |

STATIC RESIDENTIAL CDO (START) 2006-A
Ltd 2006-A US85768VAE48 2.10 CcC Caa3 0.12% 3214928

STAtcreSIDENTIALTRUST _ [2005A  |USBST68PACI4 | 410 | A | Baaz | NR | 05% | 15092595 |
STAtcreSIDENTIALTRUST _ [2005C __ |US8S5768TAG40 | 571 | CCC- | Baa3 | NR | 017% | 4752407 |
SUMMITRMBSCDO,LTD _ [2005-1  |US866244AB23 | 300 | AA+ | NR | AMA | 042% | 11614259 |
TRAINER WORTHAM FIRSTREPUBLICCBO [3A  |US892881AA10 | 295 | AAMA | Aaa | BBB- | 050% | 13937052 |
US Capital Funding! ]I |US903320AA80 | 565 | AAA | Aaa | AAA | 116% | 32139774 |
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Position de crédit C

US Capital Funding il [ |US90342BAAL7 | 424 | AAA | Aaa | AAA | 150% | 41708143 |
VeloctyClold _ [2004-1A |US92257GAB77 | 622 | A | A2 | NR | 026% | 7218197 |
VERTICALCDOLTD. | OUS925345AE06 | 660 | CC_| Ca | C | 038% |  104991% |
WACHOVIACRECDO2006-1 _____ |2006-1 _ |US92078CAE84 | 531 | A | A3 | A | 047% | 13123995 |

ASHINGTON MUTUAL 2005-AR13 |US92922F4W51 | 258 | AAA | Aaa | NR |  050% 14 007 935
ASHINGTON MUTUAL 2005-AR19 |US92925CBQ42 | 539 | A+ | A2 | NR | 015% 4232 020
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