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SOMMAIRE DU PORTEFEUILLE AU 30 SEPTEMBRE 2009

Le portefeuille de Global Diversified Investment Grade Income Trust 11 est formé des
instruments suivants :

1. Contrats de swap A, B et C totalisant 97 319 000 $;

2. Billet de dépdt a terme noté Aa2/A/AA(low) de la Banque Nationale du Canada, totalisant
59 799 190 $;

3. Montant a recevoir de 37 519 810 $ portant intérét aux termes des contrats de swap A, B et C.

Global DIGIT 1l est une fiducie offrant aux investisseurs une exposition a une position
subordonnée sur la performance de crédit de trois portefeuilles diversifiés mondiaux constitués,
en date de son plus récent rapport sur le rendement, de 586 titres. Veuillez vous reporter a
I’annexe A pour une description détaillée des positions crédit dans les obligations de référence.
Les obligations de référence aux termes des positions crédit A, B et C indiquées a I’annexe A
pourraient étre retirées en raison de la gestion active du portefeuille effectuée par Winchester
Capital, une division de Deutsche Bank. Cependant, en date du 1* janvier 2009, aucun ajout ou
remplacement d’obligations de référence est permis.

Les investisseurs assument les pertes sur les obligations de référence jusqu’a concurrence du
notionnel des positions crédit A, B et C. Toute perte résultant d’un incident de crédit donnera
lieu a un reglement qui diminuera le notionnel de la position crédit touchée. Une diminution du
notionnel occasionnera une diminution des distributions mensuelles de Global DIGIT 1l et du
prix de rachat des parts a la date d’échéance. La survenance de plusieurs incidents de crédit
pourrait réduire le notionnel a zéro, ce qui pourrait entrainer une réduction a zéro des
distributions mensuelles et du paiement a la date d’échéance.

La protection de crédit fournie aux termes des positions crédit A, B et C constitue un
pourcentage relativement faible par rapport a la taille des trois portefeuilles, soit de 0,95 %,
1,25 % et 1,50 % respectivement. Par conséquent, un pourcentage relativement peu élevé des
pertes sur les portefeuilles entraineront cependant en proportion un plus fort pourcentage de
pertes pour les investisseurs.

En date du 30 septembre 2009, Global DIGIT n’avait regu aucun avis d’évenements de crédit.



Catégorie d’actif

Le graphique qui suit fournit le détail des obligations de référence par catégorie d’actif :

Détail par catégorie d’actif
Titres adossés

Titres adossés ades C[éances
a des creances — hypothecaires
mobilieres commerciales
commerciales 19.3%
5.0% Titres adosses
a des créances
Positions mobiliéres de
structurées sur consommation
des titres 1.4%
adosses a des
creances
hypothecaires,
des titres )
adossés a des Titres adosses
créances a des créances
mobiligres et hgpﬂthécaires
des titres de residentielles
societes 22 0%
52.3%



Distribution des notations des obligations de référence

Notations S&P équivalentes* en date du 30 septembre 2009

Portefeuille 1 Portefeuille 2 Portefeuille 3 Total
AAA 44.66% 36.10% 15.42% 29.32%
AA+ 0.61% 0.87% 2.68% 1.58%
AA 4.62% 2.35% 6.47% 4.67%
AA- 3.96% 0.00% 2.65% 2.10%
A+ 1.69% 1.78% 3.58% 2.53%
A 5.84% 12.97% 11.48% 10.60%
A- 1.45% 2.28% 5.21% 3.33%
BBB+ 1.19% 2.62% 3.39% 2.61%
BBB 1.57% 3.62% 2.62% 2.69%
BBB- 2.35% 5.94% 5.32% 4.80%
BB+ 3.84% 4.36% 6.54% 5.16%
BB 2.41% 5.55% 6.51% 5.20%
BB- 3.72% 3.01% 2.63% 3.02%
B+ 0.69% 0.00% 2.59% 1.28%
B 1.07% 0.49% 1.22% 0.94%
B- 0.57% 0.82% 1.40% 1.01%
CCC+ 0.49% 0.00% 0.45% 0.31%
CCcC 8.14% 1.40% 2.98% 3.71%
CCcC- 0.00% 0.00% 0.00% 0.00%
CcC 9.33% 9.43% 14.81% 11.71%
C 1.35% 3.77% 0.85% 1.93%
D 0.46% 2.65% 1.19% 1.49%
Total 100.00% 100.00% 100.00% 100.00%
Pourcentage du
Portefeuille Total 24.29% 32.86% 42.86% 100.00%

* Notation S&P si disponible, sinon celle de Moody's et si celle de Moody's n'est pas disponible, celle

de Fitch sera utilisée




Vie moyenne anticipée des obligations de référence

La table ci-dessous est fournie en guise d’information supplémentaire et présente la vie moyenne
anticipee des différents portefeuilles. Les informations qui y sont présentées ont été fournies par
Winchester Capital et dépendent de plusieurs hypotheses.

Années Portefeuille 1 Portefeuille 2 Portefeuille 3
De A Segment Cumulatif Segment Cumulatif Segment Cumulatif

0 1 11.10% 11.10% 13.76% 13.76% 5.22% 5.22%
1 2 23.12% 34.22% 23.20% 36.96% 9.40% 14.62%
2 3 18.50% 52.72% 14.92% 51.87% 17.41% 32.03%
3 4 15.94% 68.66% 18.74% 70.61% 18.86% 50.89%
4 5 11.14% 79.80% 15.79% 86.40% 18.41% 69.30%
5 6 6.97% 86.77% 7.36% 93.77% 12.66% 81.97%
6 7 11.17% 97.94% 5.88% 99.65% 13.00% 94.97%
7 8 1.45% 99.39% 0.00% 99.65% 2.40% 97.37%
8 9 0.00% 99.39% 0.00% 99.65% 0.44% 97.81%
9 10 0.00% 99.39% 0.00% 99.65% 0.20% 98.01%

10 11 0.00% 99.39% 0.00% 99.65% 0.15% 98.16%

11 12 0.00% 99.39% 0.00% 99.65% 0.15% 98.31%

12 20 0.61% 100.00% 0.35% 100.00% 1.69% 100.00%

Total 100% 100% 100%

Depuis le ler janvier 2009, Deutsche Bank ne peut plus ajouter de titres supplémentaires aux
portefeuilles. Par consequent, le capital des portefeuilles diminuera puisque les titres échus ne
seront plus remplacés. En raison de ce changement, le montant en capital des éléments d’actif
des portefeuilles commencera a décliner apres le ler janvier 2009, puisque ceux qui viennent a
échéance, ainsi que tous les autres titres, ne seront pas remplacés, diminuant la probabilité que
I’opération atteigne la date d’échéance de 2045.

La prochaine mise a jour sera en date du 31 déecembre 2009.



Annexe A
Position de crédit A

pBACUSLG  |200610  |USO0257AAASL | 612 | AA- | Baad | NR | 168% | 23634614 |
ACCREDITED MORTGAGE LOAN TRUST ___ [20052  |US004375DH1S | 295 | A | Cc | NR | 019% | 4785282 |
Ace SecuritesCorp _ |2004-HE3 |US004421HT37 | 178 | AA | Baz | NR | 012% | 2915704 |
Ace SecuritesCorp _ |2004-HE4 |US004421J182 | 272 | B- | Ba3 | NR | 016% | 387483 |
Alesco Preferred Funding, Lid _ |14A  |USO14498ABS6 | 664 | BBB+ | A3 | A | 119% | 23634614 |
pinem |m_ |Uso2105AA87 | 192 | AAA | Aaa | NR | 051% | 12705058 |
Annington financeno. 4ple B3 |Xs0198250813 | 508 | A | AL | A | 07% | 17754048 |

Ares Commercial Loan Trust 20061 |20061 _ |US002043AG23 | 451 | A | Bad | NR | 016% | 4065619 |
Asset Backed Securities Corporation ___|2004-HE8 _|US04541GMP4s | 163 | B | Baad | CcC | 051% | 12709402 |
ATTENTUSCDOLTD.  |20061A  |US049730AC83 | 665 | cCC+ | Ca | cCC | 049% | 12196856 |
BALLYROCKCDOLMITED | 2usoss7aoaalz | 188 | AaA | Aa2 | NR | 120% | 23634614 |
BAyview commercial Asset Trust ______|20053A  |US07324SCC44 | 545 | NR | Aaa | AAMA | 067% | 16663144 |
BearSteams AtATrust  |200413  |USO7386HPY17 | 036 | AAA | Aal | NR | 016% | 3896086 |
BELLAVISTAMORTGAGETRUST _ |20051  |USO78200BM69 | 120 | AAA | Bal | NR | 019% | 4608173 |
BLSuperFinance | |XS0244892054 | 355 | AA | NR | AA | 060% | 14907521 |
Brascan Real Estate Financial Partners LLC ___|2004-1 __|US10550TAA79 | 110 | AAA | Aaa | NR | 016% | 4070940 |
BROADWICK FUNDING, LTD. _ |2006 1A |US11161RAD44 | 058 | cc | c | NR | 028% | 687991 |

[CAPITALSOURCE COMMERCIAL LOAN TRUST |2006-2A | US14056GAE89 0.31% 7750 086

CHL Morgage Pass Through Trust 200429 |200429 |uszoeseaces | 341 | aaa | B2 | NR | oaw | exmemes |
COUNTRYWIDE ALTERNATIVE LOAN TRUST |200502_|uswzooreonsr | 4s0 | aa | nR_ | coc | osew | 1aaiosss |




Position de crédit A

COUNTRYWIDE ALTERNATIVE LOAN TRUST  [2005-59  |US12668AFA88 | 410 | cc | ¢ | NR | 057% 14 138 541
(Countrywide Asset Backed Certificates 2004-5 US1266716H42 0.09% 2247 097
(Countrywide Asset Backed Certificates 2004-11  |US126673LQ30 | 263 | AAA | NR | AAA | 018% 4588 757

COUNTRYWIDE HOME LOANS 2005-7 US12669GNQO0 | 345 | B+ | Bal | NR |  0.09% 2196 530
CREST 2002-1 Ltd 20021G  |USG2550JAA0 0.10% 2381 252
PECO | Xso23sesalia 050% 12332233

Dow Jones CDXNAIG22009  [NAIG2 DI CDX1015 | 002 | AAA | Aaa | NR | 102% | 23634614 |
Downey Savings and Loan Association, FA____|2004-AR1 _|US23332UAC80 | 002 | AAA | AL | NR | 046% | 11541393 |
DSLAMORTGAGE LOANTRUST _ |2004-AR2 |US23332UARS9 | 286 | AAA | Baad | NR | 036% | 8973871 |
DSLAMORTGAGE LOANTRUST _ |2005AR1 |US2333ucP7s | 381 | B | B3 | NR | 012% | 2922639 |
ExumRidge |V |us7e120sABO7 | 227 | AAA | Aaa | NR | 081% | 20226453 |
FORTRESS CREDIT INVESTMENTSLTD _ |2006-1A  |US34957TADO0 | 527 | A | A3 | NR | 016% | 4065619 |
Frandinclo  |4A  |US352504AA20 | 192 | AAA | Aaa | NR | 099% | 23634614 |
GLACIER FUNDINGCDO _ |20064A  |usa7easNAB73 | 157 | cc | c | NR | 018% | 447653 |
[GREENPOINT MORTGAGE FUNDING TRUST _|2006-AR1 _|US39538WFMS5 | 231 | ccc | Caaz | NR | 054% | 13528412 |

GreenPoint Mortgage Funding Trust 2006-AR3 2006-AR3 US39538WHP68 “n“ 0.22% 5590 226

(GreenPoint MTA Trust 2005-AR2 2005-AR2 |US39538RBDO8 | 281 | CCC | Ca | NR | 012% 2952579
GreenPoint MTA Trust 2006-AR8 2006-AR8 |US39539HAGE6 | 278 | cC | C | NR | 051% 12 705 058
GSR Mortgage Loan Trust 2006-OA1 |US362631AD55 | 228 | cCcC | Ca | NR | 051% 12 611 669

Harborview Mortgage Loan Trust Series 2006-12 | 2006-12 US41162DAN93 “ 0.31% 7 623 035

INDYMAC INDX MORTGAGE LOAN TRUST _|2004-AR14 |usdsoooLaBs3 | 319 | B | sas | NR | 01w | 3isoos0 |
INDYMAC INDX Worgage Loan Trust|2004aR0 |usasooonzko6 | 029 | B | B3 | NR | oo | 1eumess |
basABSCoOLTD.  |aooan lusecoosesto | 00 | b | we | NR | ozw | sweoer |
kaonani g |w lusesmaaz | 0ss | aaa | A | NR | oswe | 1asoors0 |
Lngmarccoo,C  |aooa  lussisomaars | 1oz | aaa | Asz | NR | oo | isssaam |

LEHMAN XS TRUST 2006-2N US525221HB66 0.53 CCC Ca NR 0.78% 19422 778




Position de crédit A

LEHMANXSTRUST | |USs522DAP69 | 303 | ccc | Ca | NR | 065% | 16215528 |
MARATHON FINANCING, BV. __ |2006-1A _ |USS6580TAA43 | 581 | AAA | Aa2 | NR | 158% | 23634614 |
MCG Commercial Loan Trust2006-1 _ |2006-1A _ |USS5271KAM36 | 210 | AAA | Aaa | NR | 034% | 8385338 |

MERRILL LYNCH MORTGAGE INVESTORS,
INC. 2004-W2 US59020UQX62 0.68 A A2 0.57% 14 229 665

Midgaard Finance Ltd XS0190303189 0.68% 17 017 127
Morgan Stanley ABS Capital | 2004-NC4 |US61744CCJ36 | 099 | A | Baa2 | BB | 028% 7026 011
Morgan Stanley ABS Capital | 2004-NC5 |US61746RFWE0 | 090 | B- | Baa2 | CCC | 020% 4899 317

Morgan Stanley Dean Witter Capital | Inc. Series
2003-NC2 2003-NC2  |US61746WAT750 .79 AA+ Aa2 BBB 0.26% 6591 651

WYLMFLATRONCLOLTD.  |a0041  lusororawaces | 635 | A | s | NR | oz | oomazm |
octagon vesiment Parners v, L. |v lusorswaars | 3s6 | Aaa | Am | NR | osow | z2a0s03 |
Pemanent Custodans Limitea _|200214_|AuooOCRUI0Z5 | 016 | AaA | Ama | NR | ozow | ossoum |
preerrea Temxoc|xix_ lusvaosanasss | 400 | eee | A | aa | 13 | zacwse |
PumamesterFund e |pa  luooorTias | 011 | AaA | Am | NR | oaw | to7zerez |
RAVIS MORTGAGE SECURITIES PTY LIMITED |2004-16  |AUI0ORWMIOI6 | 086 | Aaa | Asa | NR | o1 | zoroe;a |
Rwaczoonsipk.  |aooansi xsowaoiss | 025 | aaa | A | NR | osw | isoosen |
Rosetasa |1 owewmesr | 10 | aa | e | NR | oaw | 12iams |
Securtized Asset acked Recenables LLC  |20040P1|usatarswacor | 203 | A | m | B | oome | irmess |

SECURITIZED ASSET BACKED RECEIVABLES
LLC TRUST 2005-HE1  |US81375WGG50 2.95 CcC C C 0.31% 7 623 035
SLM Private Credit Student Loan Trust 2002-A 2004-A US78443CBH60 0.76% 18 803 486

SoundView Home Equity Loan Trust 2006-WF2 |US83612MAJ2 | 295 | NR | C | C | 061% 15 246 070
STAtic repackaging trust, Itd 2004-1A  |USB5233VAA98 | 016 | AAA | A2 | NR | 005% 1169 940

ISTATIC RESIDENTIAL CDO (START) 2006-B Ltd |2006-B US85768XAB64 “ 1.02% 23634 614

Straits Global ABS CDO 2004-1 2004-1 US86258PAB85 4.15 BB Ca

CcC 1.43% 23634 614




Position de crédit A

[STRUCTURED ASSET MORTGAGE
INVESTMENTS INC 2006-AR5 US86360JAX90 3.03 CCC 0.10% 2539 318
[STRUCTURED ASSET SECURITIES
[CORPORATION 2005-WF4  |US863576DK73 2.95 BB+ Bal CcC 0.20% 5082 023

TRAPEZACDOLLC  |20050A  |US89413AAB70 | 612 | NR | Baad | A | 041% | 10164047 |
Venture CBONCDOLW.  |20031A  |US92327WAA09 | 300 | AAA | Aa2 | NR | 040% | 9957110 |
VICTORIAFALLSCLO,LTD.  |20051A  |USo26244AC81 | 192 | AAA | AL | NR | 099% | 23634614 |
WACHOVIACRECDO 20061  |20061  |Usooo78CAAG2 | 288 | AaA | A2 | AAMA | 106% | 23634614 |

'AMu MOrtgage Passthrough Certificates, Series
2005-AR19 2005-AR19 |US92925CBL54 2.53 Ba3 0.36% 8903 949

WASHINGTONMUTUAL _ |2005AR13 |US92922F5B06 | 220 | ccc | Cc | NR | 027% | 6771624 |
WASHINGTONMUTUAL _ |2005AR19 |US92925CBJOS | 239 | A | B2 | NR | 016% | 4061694 |
WASHINGTONMUTUAL __ |2006-AR9 |US93363DAP24 | 262 | ccC | C | NR | 016% | 4058735 |
WASHINGTONMUTUAL _ |2005AR1 |US939336x573 | 224 | AAA | AL | NR | 037% | 9305802 |
WILLIAM STREET FUNDING CORPORATION _|2006-2  |US969285ANS4 | 336 | AAA | Aaa | NR | 061% | 15246070 |




Position de crédit B

Ace SecuriesCorp ______ |2004FM2 |US004421GK37 | 165 | AA | Baal | NR | 013% | 3292025 |
ACT 2005-RR Depositor Cop. ___________|2005RR _ |USO0SO3NAA%) | 190 | BB- | NR | B | 096% | 24668921 |
Alicastle Airoraft Lease Backed Trust ____|2006-1 _ |USO0S05HAAOS | 163 | A | A2 | NR_ | 171% | 31976243 |
Alesco Preferred Funding il Ltd |l |UsOl443vAA7L | 393 | BBB+ | AL | AA | 077% | 19575011 |
ALESCO PREFERREDFUNDING, LTD. | 6/USO1448xAA37 | 423 | BBB- | Baal | A | 130% | 31976243 |
Alius FundingLd  |20052  |USO2149WAD92 | 126 | cC_ | C | NR | 065% | 16614626 |
Archimedes Funding IV (Cayman) Lid. | 4US039549AA87 | 059 | AAA | Aaa | NR | 012% | 3043821 |
Avalon Capital L3 | 3USO5342RAD89 | 526 | A | Ba2 | NR | 030% | 7787007 |

BEAR STEARNS ASSET BACKED SECURITIES,
INC. 2006-HE3 US07387UHWA45 6.77 cC C 0.27% 7 008 306

BROADWICK FUNDING, LTD. 2006-1A  |US11161RAF91 | 145 | cc | C | NR | 044% | 11 307 370

CAPITAL TRUST RE CDO LTD. 2004-1A  |US140574AA24 | 005 | BBB | Aaa | AAA |  0.75% 19 291 630

CAPITALSOURCE REAL ESTATE LOAN TRUST |2006-1A  |US140560AN33 - 1.22% 31148 029

Coersanany. | sowwoumz | 2er | A | A | NR | 1ome | aioroass |
Countyvide Asset Backed Certfcates |2004-AB1 _|UsizooranGos | 395 | A | Ama | NR | oz | oaam |
beanacoo  oosiA |useessazaszo | ss2 | A | NR | Bae | 1% | z;wmes |
benai Captaiclo v v |usasmenare | ars | A | oa | NR | 12 |  aissom |
oryden - Senor Loan Fund 2005 e [20050A _|Uszozaeaases | 541 | A | a2 | NR | oowe | issraois |
DSLA Mortgage Loan Trust 2006-ARL [2006-AR1 |uszaaszucuzs | 000 | D | | NR | oowe | zambie |
Paraeisueer | dceomenzs | 2er | A | A2 | R | 10m |  arzsass
PrRsTcloL oot |usarsoeaoss | 43 | A | ma | NR | oswe | 1e01613 |
FREMONT HOMELOAN TRUST  |o04D |usasrzspaGeo | 102 | coc | B | NR | oo | 1ossaes |
GemsonecooLa  Looen  |uswoesrkaglo | 221 | Bee- | ca | NR | o | 1iemosu |
Giobal Loveraged Capial Crect 00614 |Usaroarzand0 | 4s0 | A | Ama | NR | oowe | 1oz |
GREENPOINT MORTGAGE FUNDING TRUST _[2005-AR4 _|usassaawenes | 000 | D | | NR | oo |  aosiarss |
GreenPoint MTA Trust 2006-ARS |2006-AR6 |UsassaoeaPse | 000 | NR | | NR | 12 |  aiusoms |
Gsantust  Looen |uswaooriz | o1 | A | Am | NR | oaew | eumbas

Harborview Mortgage Loan Trust Series 2006-12 {2006-12 US41162DAN93 n 1.37% 31976 243
Harborview Mortgage Loan Trust Series 2006-9  |2006-9 US41161XAJ54 n 0.70% 17910 117
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Position de crédit B

HERTZ VEHICLE FINANCING LLC 2005-2A  |US42805RAS85 | 098 | BBB | Baa2 | NR |  183% 31976 243

ICG Mezzanine Fund 2003 No.1 Funding limited |2003-1 XS0207113530 “ 1.22% 31 148 029

INDYMAC INDX Mortgage Loan Trust ______|2004-AR8 |USAS66ON2L88 | 041 | B | B3 | NR | 019% | 4807185 |
INDYMAC INDX MORTGAGE LOAN TRUST __ |2006-Ar4__ |US45661EBC75 | 000 | © | C | NR | 024% | 6229606 |
VETBLUE AIRWAYSCORP  |20042  |US7714NAAS4 | 369 | BB+ | B2 | NR | 103% | 26278286 |
Katonahlv,id. | 4US43600PAAS7 | 190 | AaA | A2 | NR | 051% | 13145892 |
lagonda2006-2  |20062  |LAGONDAOG2A | 422 | AMA | Aaa | NR | 122% | 31148029 |
LandmarkvCDOLd  |20051A  |USS1506)AC45 | 367 | A | Bad | NR | 030% | 7787007 |
LEHMANXSTRUST _ |2006-10N |US525220AF79 | 302 | ccC | Ca | NR | 056% | 1420659 |
Madison Park Funding I, Ltd _ |20051  |USS58176ADS9 | 416 | A | Bal | NR | 015% | 3893504 |
Verril Lynch Mortgage Investors, Inc. ____ |2006-HE1 |US5902003329 | 645 | cc | C | NR_| 046% | 11680511 |

Merrill Lynch Mortgage Investors, Inc. 2004-WMCS5 |US59020UMK87 -“ 0.50% 12887 497

Morgan Stanley ABS Capital | |2004-HEG |us6l7aacFEl2 | 199 | A | A2 | B | 03% | 930702 |
MORGAN STANLEY Capitall __ |2006-SRR2 [BCCOUTQW3 | 690 | AAA | NR | AAA | 122% | 31148029 |
North Street Referenced Linked Notes 20059 |USG66587AA77 | 333 | AAA | Aal | NR | 213% | 31976243 |
NYLIMFLATRONCLOLTD.  |20031A  |US62943VAA45 | 104 | AMA | Aaa | NR | 137% | 31976243 |
Octagon Investment Partners VI, Lid _ |VI___ |US67571vAE32 | 504 | A | Bad | NR | 01% | 2725453 |
OPTION ONE MASTER LOANTRUST ___ |2005-1  |US68339FGP36 | 244 | ccC | NR | C | 021% | 5434554 |
Pan-European Industrial Properties | 3xS0163580458 | 059 | AAA | Aaa | NR | 073% | 18718925 |
Phoenix Fundingltd  |2001-1  |xs0125438670 | 170 | AA | Aa2 | NR | 036% | 9299273 |
RasproTrust _____|20051  |US75405RAA14 | 216 | A | Aa3 | NR | 149% | 31976243 |

Residential Asset Securities Trust 2005-A5  |US45660LJX82 | 070 | AAA | Bal | NR | 111% 28 433 286
Securitized Asset Backed Receivables LLC 2006-OP1  |US81375WJIM91 0.24% 6 229 606
SLM Student Loan Trust 2003-C US78443CAZ77 0.51% 12 983 511

1"



Position de crédit B

[SoundView Home Equity Loan Trust 2006-WF2 |US83612MAL19 | 294 [ NR | Cc | Cc | 076% 19 467 518

ISTATIC RESIDENTIAL CDO (START) 2006-B Ltd |2006-B USB5768XAB64 “ 0.76% 19 467 518

STAtic reSIDENTIAL TRUST 2005-C US85768TAGA0 15.81 | cc | ca | NR | 03% 9046 461
Stone Tower CLO Ltd 2005-3 US86175NAD93 | 592 | A | Baa3 | NR | 027% 7008 306

[STRUCTURED ASSET MORTGAGE
INVESTMENTS INC 2006-Ar4 US86360QAV77 C 0.21% 5 450 905

Terwin Mortgage Trust2003-8, LLC___ |20038HE |USBB1S61CX03 | 302 | AAA | Aaa | NR | 006% | 1579624 |
TrapezaCDOVILLLC | 6US89412UAAG0 | 462 | BB+ | Aa3 | AA | 085% | 21734902 |
VelocityCloLd _ |20041A  |US92257GAB77 | 515 | A | Bal | NR | 026% | 6618956 |
Viessecloud _ |2006-1  |US928496AD08 | 663 | A | Ba3 | NR | 046% | 11680511 |
WASHINGTONMUTUAL | |US92922Fzv39 | 244 | AMA | Baal | NR | 026% | 6509677 |

RIGHTWOOD CAPITAL REAL ESTATE CDO
LTD 2005-1A US982512AA32 3.39 Aa3 1.83% 31976 243

12



Position de crédit C

pBACUSLG  [20054  |USO0256GAA3L | 206 | AM | A2 | NR | 020% | 5526641
pBACUSLG  [2006-NSL_|US002573AC74 | 815 | BBB- | Caal | NR | 02% | 6217412
Ace SecuritesCorp _|2004-FM2 |US004421GL10 | 305 | A | Ba3 | NR | 004% | 1013077
Ace SecuritesCorp _ |2004-HE3 |US00a421Hve2 | 147 | B | Bl | NR | 013% |  34%0224
Ace SecuritesCorp  |2004-HE4 |US0044213337 | 233 | AA | A2 | NR | 107% | 20667011
Ace SecuritesCorp _ |2004-HE4 |US00442N49 | 305 | cC | Ca | NR | 019% | 5381420
ALESCO PREFERRED FUNDING, LTD. _[7A  |US01448YAB92 | 554 | BBB- | A3 | AA | 066% | 18321001
Anthracite EwoCRECDO | 1XS0276697272 | 329 | NR | Bal | B+ | 034% | 9307715

[Asset Backed Securities Corporation 2003-HE3  |US04541GEMO6 0.05% 1339 629

Avalon Capital Ltd 3  3usosaaraDs9 | 533 | A | B2 | NR_| 019% 5181226

BANC OF AMERICA COMMERCIAL
MORTGAGE INC 200 US05947UM471 5.67 AAA Aaa 0.66% 18 307 000

baybery Funding, L0 oos-1A_|usorzrpacer | 00 | D | R | nR | o | sieew |
oaewcommercil asset st | |usorazeswxo | 147 | Ama | Ama | Am | oawe | oszsn |
oayuewcommercal asset st 200594 |usorazescces | sar | NR | Ama | Am | oawe | miocem |
ear sieams Asset Backed Securtes 1LLC |2005HEL |usoragroPsia | 112 | A | Ba1 | NR | omm | oaweaor |

Bear Stearns Commercial Mortgage Securities
Inc. 2005-T18 US07383F5M69 5.77 Aaa AAA 0.19% 5181 226
Bear Stearns Commercial Mortgage Securities
Inc. 2005-PWR8 |US07383F7Y89 5.76 Aaa AAA 0.75% 20 724 905

Brascan Real Estate Financial Partners LLC 2004-1 US10550TAA79 | 112 | AAA | Aaa | NR | 038% 10 454 170
BROADWICK FUNDING, LTD. 2006-1A  |USL1161RAF91 | 151 | ¢cc | C | NR | 021% 5732 239

Capital Trust RE CDO Ltd. 2005-1A  |US140558AA57 | 241 | AA | NR | AAA | 044% 12161178
Capital Trust RE CDO Ltd. 2005-1A  |US140558AC14 | 330 | BB | NR | BBB | 0.10% 2763321

C-BASS LTD US124670AC45 027% 7599 132
CHL Mortgage Pass-Through Trust 2004-25 200425  |US12669GKJ93 | 210 | AAA | B3 | NR | 027% 7548 534

2004-OPT1 |US17307GJQ29 A 746 302

Citigroup Mortgage Loan Trust, Inc

13



Position de crédit C

CITIGROUP MORTGAGE LOAN TRUST, INC.  [2004-RES1 |US17307GKR82 | 205 | BBB | Ba3 | NR | 0.03% 852 198

[COUNTRYWIDE ALTERNATIVE LOAN TRUST |2006-OA11 |US02147DAL55 11.77 -“ 0.15% 4144 981
[COUNTRYWIDE ALTERNATIVE LOAN TRUST US12668AMBSS -“ 0.09% 2449 783

[Countrywide Asset Backed Certificates 2004-11  |US126673LT78 | 247 | AA | NR | CCC | 0.20% 5 564 637

DekaniaCO  [2003-1A  |US244882AB20 | 559 | A+ | NR | BBB | 087% | 24179056
Dryden Vill-Leveraged Loan CDO 2005 [2005-8A _ |US26243YAC12 | 521 | A | Baa3 | NR | 028% | 7875464
Duke FundingVilid  [2004-1A  |US264403ACO1 | 225 | CcC | C | NR | 050% | 13810776
[Encore Credit Receivables Trust 20052 [2005-2 __|US126673%605 | 413 | A | C | NR | o18% | 49213
FAirHazelStreet | 1CEDAR%628 | 304 | A | A2 | NR | 124% | 34541509

FIRST FRANKLIN MTG LOAN ASSET BACKED
ICERTIFICATES 2006-FF17 |US32028KAJ51 18.30 CcC C C 0.25% 6908 302

Fortus Funding, Ltd _ [2006-1  |US34958CADES | 235 | cCc | c | NR | o1 | 3223626
FORTRESS CREDITFUNDING P [2006-3A  |US34957RAG74 | 698 | NR | AL | NR | 050% | 13816604
FORTRESS CREDITFUNDING LP__ [2006-4A  |US34957XAE94 | 698 | NR | Baa3 | NR | 030% | 8289962 |
Frandinclo 4o |US352504AB03 | 428 | AA | A3 | NR | 025% | 6908302
Fund America Investors Il Ltd __|2004-3A  |US80410JAD63 | 166 | ccC | Ca | NR | 033% | 9313099
GEMSTONECDOLTD | |USsas67vAer4 | 167 | B | Cc | NR | 025% | 6908302
GEMSTONECDOLTD | |UsasesBAE02 | 318 | cC | c | NR | 025% | 6908302
GOLDENTREE CAPITAL OPPORTUNITIES LP_|2006-1A _ |US38136CAD20 | 621 | AA | A2 | NR | 0120 | 3454151
GREENPOINT MORTGAGE FUNDING TRUST |2006-AR5 _|US39538AASS0 | 000 | NR | C | NR | 017% | 483811
GREENPOINT MORTGAGE FUNDING TRUST |2005-AR4 _|US39538WCN6s | 000 | D | ¢ | NR | om% | 3883723
GREENPOINT MORTGAGE FUNDING TRUST |2007-AR2 |US39539LAQ41 | 000 | NR | ~C | NR | 053% | 14783766
GSAMPTRUST _ [2004-AHL |US36242DHS53 | 205 | B | Bal | NR | 004% | 985989
GSartd  [20044  |US36242CAF23 | 301 | B+ | NR | B | 050% | 13816604

Harborview Mortgage Loan Trust Series 2006-12 US41162DAN93 “ 0.25% 6 908 302
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Position de crédit C

Harborview Mortgage Loan Trust Series 2006-9 | 2006-9 US41161XAJ54 “ 0.17% 4835 811

Home Equity Asset Trust 2004-7 US437084FW18 0.04% 990 225
Hudson Straits CLO Ltd 2004-1A  |US44413QAD34 | 585 | A | Baa3 | NR | 0.30% 8 462 670

INDYMAC RESIDENTIAL ASSET BACKED
TRUST 200! US43708AAX00 A7 Ca CcC .12% 3454 151

UER CDO 200514 |US46614KAAS3 | 412 | AA | A2 | BBB | 049% 13 684 037
JETBLUE AIRWAYS CORP 2004-2 US47714NAB38 | 719 | BB+ | B2 | NR | 050% 13 816 604

Katonah CapitalLLC | 6US486010AD60 | 579 | A | Bal | NR | 025% | 6908302
LandmarkCDO,LLC__ |20043  |US51506DAE3L | 452 | A | Ba3 | NR | 012 | 3454151
LCM Limited Parnership ______[3A__ |US50182CAC29 | 574 | A | Ba2 | NR | 017% | 483811
lLong Beach Mortgage Loan Trust________[2004-4 _ |US542514HY37 | 050 | A+ | Bal | cC | 009% | 2382203
lLong Beach Morigage Loan Trust ____[2005-1 __ |US542514kDS2 | 122 | B | B3 | C | 00% | 2413967
MAGNETITECLO,LIMITED _ [2003-5  |USS550525AC44 | 459 | A | Baz | NR | 025% | 6908302
MASTR ASSET BACKED SECURITIES TRUST |2005-OPT1 |US57643LHU35 | 247 | B | NR | cC | 013% | 350443
IMASTR ASSET BACKED SECURITIES TRUST |2005-OPT1 |US57643LHW0 | 305 | cC | NR | C | 019% | 5153466
Merril Lynch Morgage Investors, Inc. ______|2004-OPT1 |US50020UKP92 | 205 | AA+ | NR | BB | 007% | 1818015

Merrill Lynch Mortgage Investors, Inc. 2004-WMC5 |US59020UMJ15 “ 0.47% 13 076 034

MLAICMBSPorfolo | |AJCMBSPORT | 654 | AM | A | NR | 075% | 2072495
Morgan Stanley ABS Capital | |2004NC6 |US61744CEV46 | 205 | A | A2 | B | 028% | 7730148
MORGAN STANLEY Capitall _ |2006-SRR2 [BCCOU7QW3 | 697 | AAMA | NR | AAA | 099% | 27633207 |
Morgan Stanley Home Equity Loans 2005-1 (20051 |US61744CLH78 | 255 | A | Ba3 | NR | 012 | 3454151

Nautilus CDO 2006-3 US639099AD28 | 000 | D | NR | NR | o012% 3323990
NEW CENTURY HOME EQUITY LOAN TRUST  |2004-4 US64352VJN29 | 897 | BBB | Baa3 | NR | 0.07% 1902 785
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Position de crédit C

New Century Home Equity Loan Trust 2004-3 2004-3 US64352VJIA08 0.08% 2138 021

Notthwesterly COONl I [XS0199037531 | 451 | A | Ba2 | NR | 050% | 1386518
N-Star Real Estate CDO2006-8 _[2006-8A  |US62040FADIS | 441 | NR | Baa2 | AA+ | 055% | 15198264
N-starReal Estate COOLTD | |US62039WAA36 | 347 | AM | Asa | NR | 067% | 18652415
N-star Real Estate COOLTD _ [20055  |US62040HAES3 | 792 | AA | NR | BB+ | 031% | 8750193
NYLIM FLATRONCLOLTD.  [2003-1A  |US62048MAB28 | 361 | AA | AL | NR | 025% | 6908302
Octagon Investment Partners VI, Lid VI |US67571YAE32 | 510 | A | Ba3 | NR | 027% | 750913
OPTION ONE MASTER LOANTRUST ___ [2005-1 _ |US68389FGP36 | 247 | ccC | NR | C | 004% | 1205326

preferred Term Securites 15Ltd | 15US74041CABS4 | 505 | B | Baz | BBB | 021% | 5872057
Preferred Term Securites XV | |us74041AA79 | 330 | BB+ | A2 | AA | 072% | 19896957
PULSCDO2006-1PLC _ [2006-1  |XS0260584143 | 439 | A | Baal | NR | o012 | 3440783
RasproTrust  [20051  |US75405RAAM | 222 | A | A3 | NR | o098% | 2727283
Resource Real Estate Funding ____[2007-1A _ |US76121BAKS2 | 413 | NR | A3 | A | 080% | 22331938
[Securitized Asset Backed Receivables LLC ___|2004-0P2 _|US81375wBPOS | 127 | A+ | A2 | B | o042 | 11541914
SiveradoCloLd  [20062A |US82835AAJ5L | 733 | A | Bal | NR | 037% | 10362453 |

ISTATIC RESIDENTIAL CDO (START) 2006-A
Ltd 200 US85768VAD64 18.22 CcC 0.74% 20 676 126
[STATIC RESIDENTIAL CDO (START) 2006-B
Ltd 200 US85768XAF78 3.01 CcC 0.57% 15 889 094

STAtc reSIDENTIAL TRUST o0osea|usesrosoarze | 619 | cc | c | NR | oawe | 1azi0ees |
sione TowercLota  boosa  |ussuswapsa | se8 | A | Bas | NR | owm | 4swenm |
SUMMIT RS CDO,LTD oo |useeozesacos | 248 | mer | NR | B | oome | wsw0ie |
TRAPEZAEDGECDOLTD | |usssaamases | 617 | NR | Ba | BBn | oz | ooeosds |
UNTED CAPITALAVIATION TRUST | |usoozoaracss | 4s0 | oee | Bz | NR | 2o | aiiosia
Us CaptaiFunging 1 |ussomsokaazs | 4s0 | me | AL | Aa | 2w | aosiaa |
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Position de crédit C

US Capital Funding i I |US90342BACT2 057% 15 889 094
VERTICAL CDO LTD. US925338AC98 14.92 0.12% 3454 151

VICTORIA FALLS CLO, LTD. 2005-HEL |US926244AE48 | 644 | A~ | Ba2 | NR | 030% 8 289 962

'/AMu MOrtgage Passthrough Certificates,
Series 2005-AR19 2005-AR19 |US92925CBP68 3.17 ccc C 0.42% 11 620 602

ASHINGTON MUTUAL 2005-AR13 |US92922F5B06 | 222 | ccc | C | NR | 022% 6 128 751

ELLS FARGO HOME EQUITY TRUST US9497ERAHT70 g 17 270 754
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